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November 19, 2020

The Manager National Stock Exchange Limited
Dept. of Corporate Services Dept. of Corporate Services
Bombay Stock £xchange Limited, Exchange Plaza
Phirczeleejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Fort Bandra East

Mumbai - 400 001 Mumbai- 400 051

Dear Sir,

Sub: Buy-back of 2,45,000 (Two Lakh Forty Five Thousand Only) fully paid-up Equity Shares of Asahi Songwon
Colors Limited {the “Company”) of the face value of Rs.10 each (“Equity Shares”) at a price of Rs. 330
{(Rupees Three Hundred and Thirty only) per Equity Share payable in cash on proportionate basis (“Buy-
back”}.

Ref:  Submission of Public Announcement

Referring to the captioned subject and the Buyback, we have released the Public Announcement (the “PA”) teday
in compliance with the provisions under Regulation — of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations 2018 in the following newspapers:

_TheFinancial Express | English Daily—Alleditions R
IS, o e e _Hindi Daily — Al editions . l
_The Financial Express !

Gujarati Daily ~ Ahmedabad edition N ]

In this regard, we are enclosing herewith e-copy of the PA released in the Financial Express — English daily -
Mumbai adition for your kind perusal. We are also submitting herewith a Soft Copy of the same in PDF to upload
on your website. We certify that the contents of the PDF format are identical with the copy of the PA published in
the above newspapers.

We are enciosing herewith a copy of the PA for your kind perusal and request you to take this PA on youwr records
and disseminate the same on your website at the earliest. We also confirm that copy of the PA is already filed with
SEBL

Thanking You,

Yours truly,
For Systegfhiix Corporate Services Limited

SVP, Investment Banking

Encl: As Above.

CC: Asahi Sengwon Coiors Limited

Systematix Corporate Services Limited

Registered Office : 206 - 207, Bansi Trade Centre, 581/5, M. G. Road, Indore - 452 001. Tel : +91-0731-4068253 . "-jq"'—' "E'
Corporate Office : The Capital, A-Wing, No. 603 - 606, 6th Floor, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051. i+

Tel : +91-22-6619 8000 / 4035 8000 Fax ; +91-22-6619 8029 / 4035 8029 R

CIN : L91990MP1985PLC002969 Website : www.systematixgroup.in  Email : secretarial@systematixgroup.in o
SEBI Merchant Banking Registration No. : INM000004224 r;l':':.f.m




Asam
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ASAHI SONGWON COLORS LIMITED

Corporate Identification Number (CIN): L24222GJ1990PLC014789
Registered Office: "Asahi House", 13, Aaryans Corporate Park, Thaltej
Nr. Shilaj Railway Crossing, Thaltej-Shilaj Road, Ahmedabad — 380 059, Gujarat.
Telephone: +91-79-6832 5000; Fax: +91-79-6832 5099;
Email: cs@asahisongwon.com; Website: www.asahisongwon.com
Contact Person: Mr. Saji V. Joseph, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY
SHARES OF ASAHI SONGWON COLORS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES), REGULATIONS, 2018, AS AMENDED

This Public

(“Public ) is being made in relation to the Buyback (as defined

hereinafter) of Equity Shares (as defined h_ereinaﬂer) of Asahi Songwon Colors Limited (“ Company”) lhrough the

tender offer process, p to

7.
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DETAILS OF THE SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY

The aggregate shareholding of the (a) Promoter and Promoter Group of the Company (“Promoter and Promoter Group”)
and Personsin Control, (b) Directors of Companies which are a part of the Promoter and Promoter Group, and (c) Directors
and Key Managerial Personnel of the Company as on the date of the Board Meetingi.e. November 06, 2020 are as follows:

a) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control:

Sr. No. | Name of the Promoter Aggregate Shareholding | Percentage of paid-up
(No. of Equity Shares) share capital
1. Arjun Gokul 29,487 0.24
2. Gokul Mrugesh Jaykrishna 10,000 0.08
3. Mrugesh Jaykrishna Family Trust - | 53,79,811 43.84
4. Gokul M Jaykrishna Family Trust 27,52,009 22.42
Total 81,71,307 66.58

DearSirs,

Statutory Auditors’ Report in respect of proposed buy back of equity shares by ASAHI SONGWON COLORS LIMITED
(‘the Company’) in terms of clause (xi) of Schedule I to Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”)

1.
2.

This reportis issued in accordance with the terms of our engagement letter dated 30th October, 2020.

The Board of Directors of ASAHI SONGWON COLORS LIMITED have approved a proposed buy-back of equity
shares by the Company at its meeting held on 6th November,2020 in pursuance of the provisions of Section 68, 69
and 70 of the Companies Act, 2013 (‘the Act’) and the SEBI Buyback Regulations. we have been engaged by the
Company to perform a reasonable assurance engagement on the statement of determination of the amount
permissible capital payment (the “Statement”), which we have initialed for identification purposes only.

We have been requested by the Management of the Company to provide a report on the accompanying Statement of
permissible capital payment (Annexure A) as at March 31, 2020 (hereinafter referred together as the “Statement”).
This Statement has been prepared by the management.

b) Aggregate shareholding of the Directors of Companies which are a part of the Promoter and Promoter Group:
The Company does not have any Promoter which is Company or Corporate Entity.

c) None of the Directors or Key Managerial Personnel of the Company holds any Equity Shares in the Company
except for the following:

Sr. | Name of the Promoter Designation Aggregate Shareholding|  Percentage of
No. (No of Shares) paid-up share capital
1. | Arjun Gokul Jaykrishna Executive Director 29,487 0.24
2. | GokulMrugesh Jaykrishna | Joint Managing Director and 10,000 0.08

Chief Executive Officer

7(1) and 11 along with other of the

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the llme being in force
including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) and
contains the disclosures as specified in Schedule Il to the SEBI Buyback Regulations read with Schedule | of the
SEBIBuyback Regulations.
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The aggregate number of Equity Shares purchased or sold by persons mentioned under 7.1 (a) and 7.1 (c) above
fora period of six months preceding the Board Meeting Date, along with the minimum and maximum price at which
such purchases and sales were made along with relevant dates:

Thereis no sale/purchase of Equity Shares, except as given hereunder:

s ibility for the

The preparation of the Statement in accordance with Section 68(2) of the Companies Act, 2013 and the compliance
with the SEBI Buyback Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of Board
meeting approving the buyback of its equity shares and will not be rendered insolvent within a period of one year
from the date of the Board meeting at which the proposal for buyback was approved by the Board of Directors of the
Company and in forming the opinion, it has taken into account the liabilities (including prospective and contingent
liabilities) as if the Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy
Code 2016. Further, a declaration is required to be signed by at least two directors of the Company in this respectin
accordance with the requirements of the section 68 (6) of the Companies Act and the SEBI Buyback Regulations.

Auditor’s Responsibility

OFFER FOR BUYBACK NOT EXCEEDING 2,45,000 (TWO LAKH FORTY FIVE THOUSAND ONLY) FULLY PAID UP Nature of Aggregate No. | MaximumPrice | Dateof | Minimum Price | Date of 6. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable
L T e e F e
Purchased/ | Equity Shares | Price Equity Shares | Price i. whether we have inquired into the state of affairs of the Company in relation to the audited standalone and
Zunou:;n THE TENDER UFFhER ;nf;uon FROM THE SHAREHOI.fDERS/I:EI:EFICIAL oxmzzs OFT:JIE compAu;( (Sold) raded (inRs.) \raded (inRs.) e e ﬁnancigl Sttements fo heyoal endod ach 31, zpo 2(!]/;
O;’;ﬂfu‘;%ﬁs Al decu’gat/s’sha[ée ’zeen rounded off to two delglamng;apZ;/?tgmﬁligrt;ylelngiaZizs/eZjr?hfi?jn{zng; Arjun Gokul Jaykrishna ii. whether the amount of permissible capital payment as stated in Annexure A, has been properly determined
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers On Open MarketPurchase* | 10,000 | 151.00  [29/06/2020]  149.00 [ 29/06/2020 Ch‘)”;'d?””g the audited 451.3”%'0”5 arll(dnconsol_mated f|é]an0|al statements in accordance with Section 68(2) of
inacolumn or row in certain tables may not conform exactly to the total figure given for that column or row. Gokul Mrugesh Jaykrishna the Act; andF (i) of Buyback an
iii. whetherthe Board of Directors in their meeting dated 06th November 2020 have formed the opinion as specified
1. DETAILS OFTHE BUY'_’ACK OFFERAND BUYBAC'_( PRICE ) o . N OnOpenMarketPurchase*s| 10,000 | 217.00  [o4/08/2020]  212.00 | 04/08/2020 in clause () of Schedule | o the SEBI Buybacgk Regulations, on reasonable grounds and ma{D the Compgmy will
11 EUfSéJaﬂfi }jf_' metfeSO'lf“tlﬁ" %assed bythe tLoarq of{?nectfors Dé ﬁt\S?lhl fr?ﬂg“a/(’" %e'orsthlmj}gd (";9 Iclg'mpatny l)(the *Arjun Gokul Jaykrishnatransaction was done on NSE and the above stock market datais of NSE. not, having regardto its state of affairs, be rendered insolvent within a period of one year from that date.
oard of directors of the Company are hereinafter referred to as the “Board” or the “Board of Directors”) on i o
November 06, 2020 (“Boardpﬁeiolutinn"i, the Company hereby announces the buyback of not exceeding ** Gokul Mrugesh Jaykrishnatransaction was done on BSE and the above stock market datais of BSE. 7. The standalone and consolidated financial statements of the Company for the year ended March 31, 2020 have
28000 1 Ll o Fu otzndon Ey St sty ol I |5 TEHTION OFPROWOTEN AVD ROV GROUP AND PEASONS I CONTOL OF THE o To | 130050, el ot i 01
Equity Shares of the Company (ihe " Sharefiolders? or ‘Equity Shareholders”) as on November 20, 2020 (the PARTICIPATE IN BUYBACK Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
Wh?g:m: 54)’0? ?h‘?e [K?t?ggéogfa Xssﬁztm?g? 1hEeCOIETI:p:l:y0 Seercﬁporr?; eﬁsas ! ggagggrﬁncaengnm;]nerc g[)n‘ﬂi?ant;: 8.1 Interms of the SEBI Buyback Regulations, the promoters and persons in control have the option to participate in the India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
provisions of the Companies Act, 2013, including any statum'ry modificatidn(s) or re-enactment thereof (the Buyback. The Promoter and Promoter Group of the Company has expressed their intention to participate in the standalone and consolidated financial statements are free of material misstatement. Our audit was not planned and
“Companies Act”) and applicable fulesth’ereunderincludingtheCompanies (Share Capital and D: Rules, Buyback and they may tender up to a maximum number of Equity Shares as detailed below: performed in connection with any transactions to identify matters that may be of potential interest to third parties.
2014, as amended, the SEBI Buyback Regulations, and subject to approvals, permissions, sanctions as may be Sr.No.| Name of the Promoter and Promoter Group members Maximum number of Equity Shares 8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
necessary and subject to any modifications and conditions, as may be prescribed by the Securities and Exchange to be offered for Special Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
b oardb (“SEBI"d), R%glsthrar Bof Cgmpg/me& Ahmedabad, G#Jaratf(“ROC") andf/cg otggro a{)}gropnat$|1 o vghlcg ] Avjun Gokul Jaykrishna 29,487 comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.
may be agreed to by the Board and/or any committee thereof, at a price of Rs. upees Three Hundred an : , o ) ) ) )
Tty S B i )y o, et e coonoRs | 2| Cotiph s 5 W conplouth e el o e Sy ono 600ty
8,08,50,000 (Rupees Eight Crore Eight Lakh and Fifty Thousand only) (the “Buyback Offer Size”) (the process 3 Virugesh Jaykrishna Famiy Trust-1 5379.811 Related Services Engagements !
being referred hereinafter as the “Buyback”). : rugesh aykrishna ramily Tru k] =ngagements. )
1.2 The Buyback Offer Size and the Buyback Offer Price do notinclude taxes payable under Income Tax Act, 1961 and 4. Gokul M Jaykrishna Family Trust 27,52,009 10. We have also obtained appropriate representations from the Company’s management.
any expenses incurred or to be incurred for the Buyback viz., brokerage, costs, fees, turnover charges, taxes such 8.2 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group and | Opinion
as securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, printing and dispatch persons in controlintend to tender are set-out below: 11. Based on inquiries conducted and our examination as above, and the information and explanation given to us, we
and otherinci | and related and charges (“Transaction Costs™). a. Arjun Gokul Jaykrishna : reportthat: ! !
13 Thg Bugr_baglt( Size lhs s“bé‘?ft to rec;ipt %?pp{ovals_,fpermissionsbexemptiqk;]s dand_ Sa”mi%”s astn:aty be necelsiary Date of Nature of Numberof | Face Value |Issue/Acquisition| Consideration a) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
bt onglors socaor i e e precibtrngnes ation SR || ament st EoiyShors| () | e Goh hrtan| | i smarssaar oyt o 1 2020
(“NQSE”) and BSE Limited (‘BSE”) (BpSpE and NSE are hereina%ter méether referred as the “sgtnck ) i cashetc.) b) The amount of permissible capital payment (including securities premium) towards the proposed buy back of
where the Equity Shares of the Company are listed and which may be agreed to by the Board and/or any committee 26/03/2020 | On Open MarketPurchase | 19,487 10 7027 Cash svﬁ;‘r:‘g:;‘l’gﬁsazs(g)“g;?#;efcmg Sgﬁg‘ﬁg;:ﬁ?g“;‘{ﬁ:’;ﬁg':k g‘e‘;ﬂﬁ:{ﬁm’?ﬁg%‘ﬁﬁ{;’g‘;iﬁ ;'::g;g;‘;?gﬁg
thereof. _ ) 29/06/2020 | On Open Market Purchase 10,000 10 150.51 Cash free reserves have been extracted from the audited standalone and consolidated financial statements of the
1.4 The Equity Shares are currently listed and traded on the Stock Exchanges. The Buyback shall be undertaken on a Total 29,487 Company as atand for the year ended 31 March 2020; and
proportionate basis from the Equity Shareholders of the Company as on the Record Date through the tender offer - - ¢) The Board of Directors of the Company, in their meeting held on 6th November, 2020 have formed their opinion
process prescribed under Regulation 4 (iv)(a) of the SEBI Bu_yback Reg_ulatlons. The Buyback O_fferSl_ze represents b. Gokul Mrugesh Jaykrishna as specified in clause (x) of Schedule |’m the SEBI Buyback Regulations, on }easonable grounds and that the
3.86% and 3'86“/;h°f 1h§_taggf(egate_ ?f tmte Contlpar;yths péud-up capital a',ﬁ frehesr;es%/g(s) (|nc|udt|ngds|ecunt|eg Date of Nature of Numberof | Face Value |Issue/Acquisition| Consideration Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from the
premium) as per he auded financial statements of the Company as on March 31, 2020 on a standalone an Allotment/ | Transaction Equity Shares| (inRs) | Price(Rs)* (Cash,otherthan date of assing the Board meeting resolution dated November 6, 2020.
consolidated basis respectively. " ca‘sh efc.) Restricti U
- ; . ’ ) ’ - Tr 3 estriction on Use
15 ;hee Eg}ﬁs;rl:yls;r;gcgg{)?:&cfowi}]llthpergcios\/iljsr::ngfcj ftthh: gggpgﬂﬁa@ﬁt’Qggl‘j:;%gt;ﬁdA r:lfclfls gtfh/::r ;E;rg‘é'aﬁf 04/08/2020 | On Open Market Purchase 10,000 10 212.75 Cash This report has been issued at the request of the Company solely for use of the Company (i) in connection with the
e . " ; . . proposed buy back of equity shares of the Company in pursuance to the provisions of Sections 68 and other applicable
permissions as may be required from time to time from the Stock Exchanges and/or from any other statutory and/or Total 10,000 provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (il to enable the Board of Directors of the
%ehgeugiltjogyagﬁtu%rm)g g: lrmégz{ggf;{z%ggfd:’ﬁécehwﬂﬁiﬁzjg{eneg t&g%?g /%%al-r%érggﬁm}%&osrnggze;hﬁlre&f. ¢. Mrugesh Jaykrishna Family Trust -1 Company to include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to
yback \ : ; ted Aprl 19, e - - buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular bearing number Date of Nature of Numberof | Face Value |Issue/Acquisition| Consideration Exch Board of India stock exch blic sharehold d th Jat thorit licable |
SEBIHO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, issued by SEBI, which prescribes mechanism for Allotment/ | Transaction EquityShares| (inRs) | Price(Rs.)* |(Cash,olherthan| | ~<g (oo oot ol Demaeiony s B e e & %) eau oy GULIOMY &8 Pt app wane &
it ' y ; " y and (b) the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for providing to
B s oS, I s B oy | |1 cashols) | | o Tatagrs at e e o XOUSIE o tytfsaiay Tt oy ol s,
shares in the Buyback, as perthe provisions of the SEEI Buyt;ack Regulations (the “SEBI Circulars”). Inthis regard 21/03/2016 | On Open Market Purchase 4,02,054 10 127.00 Cash Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
the Company will request BSE to exclusively provide the acquisition windowfacilfies for the Buyback. ’ 22/03/2016 | On OpenMarketPurchase | 7,70,000] 10 127.00 Cash whom this report is stiown o info whose hands it may come withot our prior consent in wriing. We have no
pany willreq VP! q Y 23/03/2016 | On Open Miarket Purchase 53000010 157,00 Cash responsibility to update this report for events and circumstances occurring after the date of this report.
1.6 The Buyback will be met out of internal accruals, retained earnings, cash and bank balances and i made P ) -
by the Company. The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity 29/03/2016 | On Open Market Purchase 15,30,000 10 127.00 Cash For, N. Shah & Co
Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details of such 04/04/2016 | On Open Market Purchase 8,11,766 10 129.00 Cash Chartered Accountants
transfer shall be disclosed in its subsequent audited balance sheet. 22/09/2016 | On Open Market Purchase 2,42,991 10 201.00 Cash ICAIFirm Registration No.: 105775W
1.7 The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of 09/10/2017 | On Open Market Purchase 3,000 10 345.80 Cash
secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free 16/10/2017 | On Open Market Purchase 903 10 336.13 Cash Sd-
reserves afterthe Buyback. 17/10/2017 | On Open Market Purchase 6,697] 10 349.14 Cash gm{ag M. Shah,
1.8 Pursuanttothe proposed Buyback and depending on the response to the Buyback, the voting rights of the promoter 18/12/2017 | On Open MarketPurchase 2000 10 339.00 Cash artner
and promoter group of the Company (the “Promoter and Promoter Group”) may change from its existing voting 16/04/2018 | On Open Market Purchase 7000 m 35615 Cash MembersmpNo.. 045706
rights of 66.58% in the Company. The Promoter and Promoter Group of the Company is already in control over the - - ICAIUDIN: 20045706AAAAKH1774
Company and therefore such change in voting rights of the Promoter and Promoter Group pursuant to the Buyback 27/04/2018 | On Open Market Purchase 1,976 10 339.14 Cash PLACE: Ahmedabad,
will not resultin any change in control over the Company. 02/05/2018 | On Open Market Purchase 24] 10 349.00 Cash DATE: 06th November, 2020.
1.9 A copy of this Public Announcement is available on the Company’s website (www.asahisongwon.com) and is 01/06/2018 | On Open Market Purchase 56001 10 28817 Cash Annexure A
expected to be available on the websites of SEBI (www.sebi.gov.in), NSE (www.nseindia.com) and BSE 04/06/2018 | On Open Market Purchase 3,000 10 285.35 Cash Statement of permissible capital payment
(www.bseindia.com) during the period of the Buyback. 05/06/2018 | On Open Market Purchase 494 10 280.16 Cash Cum_putatiotn o; gmt}um gg(girr}]ﬁsibée capital pzy;n%r&tgwa[rjdss buy_tt)_ack o& %quigy sharBes ir(]j afclcodrqa?;e vgith k1hef
requirements of Section of the Companies Act, and Securities and Exchange Board of India (Buy Back of
2. OBJECTIVE/NECESSITY FORTHEBUYBACK gs/ gg/ gg}g g" gpe” marte‘ ﬁ”rcﬂm 823? 18 g;g;; gas: Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”), based on audited standalone and
The Buyback is being proposed by the Company to return surplus funds to the Shareholders, which are over and /06/. n Open Market Purchase : as! consolidated financial statements as at March 31, 2020.
above its ordinary capital requirements and in excess of any current investment plans, in an expedient, efficient and 08/06/2018 | On Open Market Purchase 939 10 282.77 Cash (INR in Lakh)
costeffective manner. Additionally, the Company’s management strives to increase the Shareholders’ value and the 18/03/2020 | On Open Market Purchase 10,000 10 108.59 Cash Parti
p fi " e : articulars Amount extracted from the | Amount extracted from the
Buyback would resultin the following benefits, amongst other things: 19/03/2020 | On Open Market Purchase 27,332 10 119.24 Cash |atest audited standalone | Latest audited consolidated
 Improving the: return on equity, by reduction in the equity base, thereby leading to long term increase in Equity 24/03/2020 | On Open Market Purchase 12,668 10 80.90 Cash financial statements as at | financial statements as
Shareholders' value. 26/03/2020 | On Open Market Purchase 6.000] 10 71.24 Cash March 31,2020 at March 31,2020
* Helping the Company to distribute surplus cash to its Equity Shareholders, broadly in proportion to their Total 53,79,811 Paid Up Equity Share Capital (X) 1227.23 1227.23
shareholding, thereby, enhancing the overall return to the Equity Shareholders. d. Gokul M Jaykrishna Family Trust Free Reserves *
« Provides an option to the Equity Shareholders to either (i) participate and receive cash payments in lieu of Equity Date of Nature of Numberof | Face Value |Issue / Acquisii -General Reserve 2787.00 2787.00
o P " " ! K quisition
Shares to be accepted under the Buyback, or (ii) not participate and enjoy a resultantincrease in their percentage " " ; N K - -
shareholdinginthe Company, after the Buyback, without any additional investment. Allotment/ | Transaction EquityShares|  (inRs.) | Price (Rs.) lcaz:’s ';‘2;: ;han —w—::tc;::e d?:m::r: 1;22;;; ] ;igz;;
Tr . -| g . .
= The Buyback, which is being implemented through the tender offer method as prescribed under the Buyback
Regulations and SEBI Circulars, would involve an allocation of 15% of the Equity Shares that the Company 21/03/2016 | On Open Market Purchase 4.02,054 10 127.00 Cash o . Smal l;reg Reserves (¥) 19728.91 19728.89
proposes to Buyback to Small Shareholders as per Regulation 2(i) (n) of the SEBI Buyback Regulations; 12/04/2016 | On Open Market Purchase 5,06,049 10 160.00 Cash E’gg' sg::eeusp&w’ hare Capital and 2005614 2095642
« The Buyback is not likely to cause any material impact on the profitability or earnings of the Company except a 18/04/2016 | On Open Market Purchase 13,92,283 10 155.98 Cash — - - -
reduction in current investments. 20/04/2016 | On Open Market Purchase 7,00,000 10 155.00 Cash PGTF_HISSINE cz_ipltal paymentto_wasrds PUYggC; of
22/09/2016 | On Open Market Purchase 125177 10 201.00 Cash equity shares in accordance with Section 68 (2)
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP " X
CAPITAL AND FREE RESERVES 09/10/2017 | On Open Market Purchase 1,500 10 34652 Cash ofthe A_ct and Regulation 5@|)(b) of th_e SEBI_Buyback 2095.61 2095.61
16/10/2017 | On OpenMarket Purchase 50010 335.95 Cash Regulations (10% of the paid-up equity capital
Inaccordance with the provisions of the Companies Act and the SEBI Buyback Regulatlons the Buyback Size of Rs. P - and free reserves)
8,08,50,000 (Rupees Eight Crore Eight Lakh and Fifty Thousand only) osts, rep 17/10/2017 | On Open Market Purchase 33001 10 349.08 Cash ‘Amountapproved by Board atits meeting held on
3.86 % and 3.86 % of the aggregate of the Company’s paid-up capital and free TEserves as perthe _audned financial 18/12/2017 | On Open Market Purchase 200 10 339.00 Cash 6th November 2020, approving the buy back, based 80850
statements of the Company as on March 31,2020 ona and d basis resp ly, and it does 16/04/2018 | On Open Market Purchase 2,000 10 356.30 Cash onthe auditedfinanc’ialsforthe ear ended ! .
notexceed 10% of the aggregate of the fully pa|d up share capital and free reserves of the Company as on March 31, 02/05/2018 | On Open Market Purchase 1.000 10 355.84 Cash y
2020. Further, under the Companies Act, the number of equity shares that can be bought back in any financial year 07052018 | On Oven MarketPurch 20T 10 28540 n March 31, 2020
cannot exceed 25% of the total paid-up equity share capital of a company in that financial year. Since the Company /06/ On Open Market Purchase . - Cas| * free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of the Act.
proposes to Buyback not exceeding 2,45,000 (Two Lakh Forty Five Thousand Only) Equity Shares rep 04/06/2018 | On Open Market Purchase 1,724 10 285.59 Cash Unquote
2.00 % of the total number of Equity Shares in the total paid up equity share capital of the Company as at March 31 05/06/2018 | On Open Market Purchase 500 10 283.53 Cash 4
2020, the same is within the aforesaid 25% limit. 06/06/2018 | On Open Market Purchase 3,892 10 279.62 Cash 12.  RECORD DATE AND SHAREHOLDER ENTITLEMENT
4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES OR OTHER SPECIFIED SECURITIES ARE PROPOSED 07/06/2018 | On Open Market Purchase 473 10 279.62 Cash 12.1 As required under the SEBI Buyback Regulations, the Company has fixed November 20, 2020 as the Record Date
BEBOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE 08/06/2018 | On Open Market Purchase 500 10 283.24 Cash forthe purpose of determining the entitlement and the names of the Eligible Shareholders.
41 The Equity Shares ofthe Company are proposed to bought back at a Price of Rs. 330 (Rupees Three Hundred and 16/11/2018 | On Open Market Purchase 8,369 10 224.23 Cash 12.2 In due course, Eligible S_har_eho_lders willreceive a Leﬁeruf Qﬁer inrelation to the Buyback (f‘Le_tleroi 0Offer”) along
Thirty only) per Equity Share. 19/11/2018 | On Open Market Purchase 1,631 10 226.68 Cash with atender offer formindicating the entitiement of the Eligible Shareholders for participating in the Buyback.
4.2 The Buyback Price of Rs. 330 (Rupees Three Hundred and Thirty only) per Equity Share has been arrived at after Total 217,52,009 12.3 The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two
considerin_g various factors such as including, but not limited to, the trends in the volume weights_:d average price_s *Note for 8.1 (a),(b), (¢) and (4) Shares were purchased on same day in different tranches. Acquisiion Price has been categories;
of the Equity Shares of the Gompany o the Stock Exchanges, the net worth of the Cormpany, price eamings raio taken from Form C under Regulation 7((2) of Securiies and Exchange Board of India (Prohibiion of Insider Trading) i.-reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the Buyback Regulations as a
andimpacton other financial parameters andthe possible impact of Buyback on the earnings per share. Regulations, 2015 whichis already filed with Stock Exchanges and does notinclude Brokerage and Taxes. sharenolder, who holds shares or other specified securities whose market value, on the basis of closing price
4.3 TheBuyback Price represents the following: 8.3 The Buyback will not result in any benefit to Promoter and Promoter Group or any directors of the Company except gn tgeorgcoo[?gléed stocl? excLheli(r;]ge rleg_lste(rjmg the highest trading volume, as on Record Date, is not more than
Sr.No. | Particulars Price in Rs. to the ‘extent of the cash consideration received by them from the Company pursuant to their respective s.2,00,000 (Rupees TwoLLakh only); an
Offer Price 330 participation in the Buyback in their capacity as Equity Shareholders of the Company, and the change in their ii. the general category for all other shareholders, and the entitiement of a shareholder in each category shall be
StockExchange BSE NSE shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares which calculated accordingly.
- - will lead to reduction in the Equity Share Capital of the Company post Buyback. 124 d ith Regulation 6 of the Buyback Requlati 159% (ift 1 ofth ber of Equity Sh
1 3 Months Volume Weighted Average Price (VWAP) from the Date of 8.4 Pursuant to the Buyback and depending on the response to the Buyback, the voting rights of the members of the ’ xﬁiichogﬂa;gzx pm%gog:;c{g Bﬂyb:ckugr ﬂﬁmh‘iﬁ”o? E](;]Iity Sﬁ;r'esegﬁtﬂfgéegs) ger 1?12 ”STath%Mﬂfgt’éf S?;Zﬁ
Intimation of Board Meeting to Stock Exchanges w.r.t. Buyback * 219.67 219.29 Promoter and Promoter Group in the Company may increase or decrease from their existing shareholding in the S| i is hi Small S :
" . ; ; AL ! ! hareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.
Premium/(Discount) 50.22% 50.48% total equity capital and voting rights of the Company. Pursuant to the completion of the Buyback, the public 12.5 Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eigible
- - P " shareholding of the Company shall not fall below the minimum level required as per Regulation 38 of the Securities 2 g
2| Closing Price as on Date of Intimation of Board Mesting 211.80 212-515 and Exchangge Board Ofpmd);a (Listing Obligations and D p\(lh . ) R%gulatlons 2015 (“Listing Shareholder to tender their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder will be
Premium/(Discount) 55.81% 55.18% ions”), as amended. Any change in voting rights of the Promoter and Promoter Group of the Company calculated based onthe number of Equity Shares held by the respective Eligible Shareholder as on the Record Date
52Week High from the Date of Intimation of Board Meeting 256.00 254.85 pursuantto completion of Buyback will not resultin any change in control overthe Company. g?gén(iet;asnﬁa?;thuhyebgg‘r(ni)pa?'ll;;:\jlvli)llleplﬂrtchheaggt?rg%ye;%t‘:\’gIlicgri]bslg%T]Ell'legtllgllz esrgavr:ilrllglgf)raggl(?ggsthy:gtglnsllj%ugg?g;
Premium/(Discount) — - 28.91% 20.49% 9. NODEFAULTS Equity Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the
3 | 52WeekLow from the Date of Intimation of Board Mesting 63.05 62.70 There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debentures Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible Shareholders,
Premium/(Discount) 423.39% 426.32% or payment of interestthereon or redemption of preference shares or payment of dividend due to any shareholder; or overand above their entitlement.
Average of 52Week High-Low 159.53 158.78 repayment of any term loans or interest payable thereon to any financial institution or banking company. 126 Aﬁer a_ccepting the Equity Sha_res tendered onth_e basis of_the entitlemem, the Equity Shares leftto be bought hack,
Promiumisoun) ot aegory sl st e s, ropotion o e Euty s ket vt ndshve e
*Date of Intimation of Board Meeting: November 03, 2020 Eg%%%i?:nag t%g;l{gge#ﬂ%t?ﬂerg]%zr?hlglggtilnl}grt]t:latthey have madea fullinguiry into the affairs and prospects of the have tendered over and above their entitiementin other category. '
4.4 Financial Parameters: a. that immediately following the date of the Board Meeting (i.e., November 06, 2020), there are no grounds on 12.7 In order to ensure that the same Eligible Shareholders with multiple demat accounts/folios do not receive a higher
" , f . entitiement under the Small Shareholder category, the Company proposes to club together the Equity Shares held
Sr.No. | Particulars G Which the Company can be found unable (o payis debs; by such Eligible Shareholders with a common permanent account number (“PAN”) for determining the category
Pre Buyback | PostBuyback | Pre Buyback | PostBuyback b. that_as regards the Compapy S prospects forthe year immediately following the date of the Bogard Meetl_ng, and (Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will
having regard to the Board's intention with respect to the management of the Company's business during that club together the Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical
1. Earnings Per Share (inRs.) 18.60 18.98 18.60 18.98 year and to the amount and character of the financial resources which will in the Board’s view be available to the e : h
Company during that year, the Company will be able to meet its liabilities as and when they fall due and the and where the PANs of all joint shareholders are not available, the Company will check the sequence of the names
2. Return on Networth 11.32% 11.80% 10.58% 11.00% pany during ver, tht pany w . - Y Mgty of the joint holders and club together the Equity Shares held in such cases where the name of joint shareholders
Company will not be rendered insolvent within a period of one year period from the date of the Board Meeting; and Paflarn . . ; P
B ) } . N A N e : M " areidentical. In case of Eligible Shareholders holding physical shares, where the sequence of PANs is identical and
4.5 The closing market price of the Equity Shares as on the Intimation Date (i.e. November 03, 2020) was Rs. 211.80 ¢. informing their opinion for the above purposes, the Board has taken into account the liabilities as if the Company where the PANS of alljoint shareholders are not available, the Registrar to the Buyback will check the sequence of
onthe BSE andRs. 212.65 on NSE respectively. werﬁ being W%“’éd up underthe prov?lons (()jfthe pumpalmg_sl_?ct)orthe Insolvency and Bankruptcy Code, 2016, the names of the joint holders and club together the Equity Shares held in such cases where the sequence of the
eachas amende prospective an Iabilities). PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds,
5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES T0 BUYBACK 11. REPORT BY THE COMPANY’S STATUTORY AUDITOR pension funds/trusts and insurance companies etc., with common PAN will not be clubbed together for
The Company proposes to Buyback up to 2,45,000 Equity Shares of the Company, representing 2.00% of the total . determining the category and will be considered separately, where these Equity Shares are held for different
number of Equity Shares of the Company from the Equity Shareholders of the Company as on the Reconrd Date, for Ilg?rrtﬁ;tng(}ig?r;%%?]rlt\lg??)g;\l%\i/wﬁreggtﬁg)zrs ;ﬁmgf gfft?:(]zg’lmaggggr:(%resgsgﬁoctﬁé’ goh;at%rfegiégfgéng?mz schemes and_have adifferent demat account nomenclature pased on infarmation pr_epared by the Registrar to the
anamount not exceeding Rs. 8,08,50,000 (Rupees Eight Crore Eight Lakh and Fifty Thousand only). Companyis reproduced below: ' ’ Buyback (defined below) as per the shareholder records received from the depositories.
' 12.8 The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to
6. METHOD ADOPTED FOR BUYBACK Quote participate, in part orin full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose
The Equity Shares will be bought back on a proportionate basis from allthe Equity Sharefolders throughthe “tender | 1 ’ notto participate and enjoy aresultantincrease in their percentage shareholding, post Buyback, without additional
offer” method, as prescribed under Regulation 4(iv) (a) of the Buyback Regulations, and, subject to applicable laws, The Boardof Directors investment. The Eligible Shareholders may also tender a part of their entitiement. The Eligible Shareholders also
facilitated through the stock exchange mechanism as specified under the “Mechanism for acquisition of share | Asahi Songwon Colors Limited have the option of tendering additional Shares (over and above their entitlement) and participate in the shortfall
through Stock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 12 below for details |  “AsahiHouse” 13, Aaryans Corporate Park, created due to non-participation of some other Eligible Shareholders, if any.
regarding the Record Date and shareholders entitiement for tender in the Buyback. Near Shilaj Railway Crossing, 12.9 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares

Thaltej Shilaj Road, Thaltej, Ahmedabad-380059

held by the Eligible Shareholder as on the Record Date. If the Buyback entitlement for any Eligible Shareholder is




not a round number (i.e., not a multiple of one Equity Share), then the fractional entitlement shall be ignored for
computation of entitlement to tender Equity Shares in the Buyback. On account of ignoring the fractional
entitiement, those Small Shareholders whose entitiement would be zero Equity Shares as on Record Date, will be
dispatched a Tender Form with zero entitlement. Such Small Shareholders are entitled to tender additional Equity
Shares as part of the Buyback Offer and will be given preference in the acceptance of one Equity Share, if such
Small Shareholders have tendered for additional Equity Shares.

12.10The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares
tendered, if any, will be accepted as per the procedures laid down in the SEBI Buyback Regulations.

12.11Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the
relevanttime table will be included in the Letter of Offer which will be sentin due course to the Eligible Shareholders
as on Record Date and the Company shall comply with the SEBI circular No. SEBI/CIR/CFD/DCR1/CIR/P/2020/83
on “Relaxations relating to procedural matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI
Circular No. SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as applicable.

13. PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK

13.1 The Buybackis opento all eligible shareholders, i.e., the shareholders who on the Record Date were holding Equity
Shares either in physical form (“Physical Shares”) and the beneficial owners who on the Record Date were
holding Equity Shares in the dematerialized form (“Demat Shares”) (such shareholders are referred as the
“Eligible Shareholders”). Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering
of Equity Shares by the shareholders and settlement of the same, through the stock exchange mechanism as
specifiedinthe SEBI Circulars.

13.2 The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
issued by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018 and in accordance with the procedure prescribed in
the Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board of Directors, or the
Buyback Committee (a committee authorised by the Board to exercise its powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law from time to time.

13.3 Fortheimplementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited
as the registered broker (“Company's Broker”) through whom the purchases and settlements on account of the
Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

" Systematix Shares and Stocks (India) Limited

SYSTEMATIX GROUP The Capital, A-Wing, No. 603-606, 6th Floor,
Investments Re-defined PlotNo. C-70, G-Block, Bandra-Kurla Complex, Bandra (East),

Mumbai 400 051, India.

Telephone: +91-22-6704 8000

Fax: +91-22-6704 8029

Email: compliance@systematixgroup.in

Contact Person: Mr. Rajkumar Gupta

Website : www.systematixgroup.in

13.4 The Company will request BSE, being the ively desil stock to provide a separate
acquisition window (“Acquisition Window™) to facilitate placing of sell orders by Eligible Shareholders who wish
totender Equity Shares in the Buyback. The details of the Acquisition Window will be specified by BSE from time to
time. In the event the Stock Broker of any Eligible Shareholder is not registered with BSE as a trading member /
stock broker, then that Eligible Shareholder can approach the Company Broker or any other BSE registered stock
broker and can register himself by using quick unique client code (UCC) facility through that BSE registered stock
broker (after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law).

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through

Company’s Broker.

13.6 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by the
Eligible Shareholders through their respective stock brokers ( Broker”) during normal trading hours of
the secondary market. The Shareholder Broker can enter orders for Demat Shares as well as Physical Shares. In the
tendering process, the Company’s Broker may also process the orders received from the Eligible Shareholders.

13.7 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999
and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/orthe Shareholder Broker through which the Eligible Shareholder places the bid.

13.8 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

13.9 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

13.10 Procedure to be followed by shareholders holding Demat Shares:

a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the
Buyback would have to do so through their respective Seller Member by indicating the details of Equity Shares
they intend to tender under the Buyback, to their Seller Member.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to

tender Equity Shares in the Buyback using the Acquisition Window of BSE. Before placing the order/bid, the

Eligible Shareholder would be required to transfer the tendered Equity Shares to the special account of the

Indian Clearing Corporation Limited (“Clearing Corporation”) by using the early pay-in mechanism as

prescribed by BSE and the Clearing Corporation priorto placing the bid by the Seller Member.

The details of the special account of the Clearing Corporation and the settlement number shall be informed in

the issue opening circular that will be issued by BSE / Clearing Corporation. For custodian participant orders

for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of order/ bid by custodian
participant. The custodian participant shall either confirm or reject the orders no later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
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confirmation and the revised order shall be sentto the custodian again for confirmation.

Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (‘TRS’) generated by the
exchange bidding system to the Eligible Shareholder. The TRS will contain the details of order submitted such
as bid ID number, application number, DP ID, client ID, number of Equity Shares tendered, etc.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds,
shall be made by the Eligible Shareholders and/ or the Seller Member.

f) Incase of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

13.11 Procedure to be followed by the shareholders holding Physical Shares

a) In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020; the
physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as
perthe provisions of the SEBI Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (i)
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order in
which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly
filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer
in favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other
relevant documents such as power of attorney, corporate authorization (including board resolution/specimen
signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the register of members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhar card, voter identity card or passport.

c) Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the
Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback,
using the Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS
generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order
submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver
the original share certificate(s) & documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. Link Intime India Private Limited (at the address mentioned at paragraph 10
below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as “Asahi
Songwon Colors Limited Buyback 2020”. One copy of the TRS will be retained by Registrar to the Buyback
and it will provide acknowledgement of the same to the Shareholder Broker in case of hand delivery.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, BSE shall display such bids as ‘unconfirmed physical
bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids’.

) In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed
well in time so that they can participate in the Buyback before the closure of the tendering period of the
Buyback.

13.12 METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

a) The Company will transfer the funds pertaining to the Buyback to the Company’s Broker bank account, who
will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank account as per the
prescribed schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive
funds pay-outin their bank accountfrom the Clearing Corporation.

The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the
Company (the “Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Demat Escrow Account on receipt of the Equity Shares from the
clearing and settlement mechanism of the BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active
and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance.
Ifthe securities transfer instruction is rejected in the depository system, due to any issue then such securities
will be transferred to the Shareholder Broker’s depository pool account for onward transfer to the Shareholder.
Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders would be
returned to them by Indian Clearing Corporation Limited (“ICCL’). In case of custodian participant orders,
excess Demat Shares or unaccepted Demat Shares, if any, will be returned to the respective custodian
participant. Any excess Physical Shares pursuant to proportionate acceptance/rejection will be returned back
tothe concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to
splitthe share certificate and issue new consolidated share certificate for the unaccepted Physical Shares, in
case the Physical Shares accepted by the Company are less than the Physical Shares tendered by the
shareholderinthe Buyback.

e) In case of certain fers viz., NRIs, non-resi etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle
through custodians, the funds payout would be given to their respective Shareholder Broker’s settlement
accounts forreleasing the same to such shareholder’s account.

The settiements of fund obligation for Demat Shares and Physical Shares shall be affected as per the SEBI
circulars and as prescribed by BSE and ICCL from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payoutin their bank account as provided by the depository
system directly to the ICCL and in case of Physical Shares, the ICCL will release the funds to the Shareholder
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Broker(s) as per secondary market payout mechanism. If such shareholder’s bank account details are not
available or if the funds transfer instruction is rejected by the Reserve Bank of India (“RBI”)/ bank(s), due to
any reasons, then the amount payable to the concerned shareholders will be transferred to the Shareholder
Broker for onward transfer to such shareholders.

The Shareholder Broker would issue contract note to the Company for the Equity Shares accepted under the
Buyback. Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
underthe Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by the
Shareholder Broker upon the selling Eligible Shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the selling Shareholders, in respect
of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

The Equity Shares bought will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

COMPLIANCE OFFICER

Mr. Saji V. Joseph,

Company Secretary

Asahi Songwon Colors Limited

“Asahi House”, 13, Aaryans Corporate Park,

Nr. Shilaj Railway Crossing, Thaltej-Shilaj Road,

Thaltej, Anmedabad - 380 0059, Gujarat, India,

Telephone: +91-79-6832 5000; Fax: +91-79-68325099;

Email: cs@asahisongwon.com; Website: www.asahisongwon.com

nvestors may contact the Compliance Officer for any clarification or to address their grievances, if any, during

office hours i.e. 10 AM to 5 PM Indian Standard Time on all working days except Saturday, Sunday and Public
holidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
n case of any query, the shareholders may contact to Link Intime India Private Limited, the Registrar and Share

Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the Buyback, on any
day except Saturday and Sunday and public holiday between 9.30a.m. and 5.30 p.m. at the following address:

L I N K I~ time Link Intime India Private Limited

= R C-101, 1stFloor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai — 400083, Maharashtra, India
Telephone: +912249186200,
Fax: +91-22-49186195,
Email: i on.buyt inkintime.co.in
Contact Person: Mr. Sumeet Deshpande
SEBI Registration Number: INR000004058
Validity Period: Permanent

MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

w Systematix Corporate Services Limited

SYSTEMATIX GROUP The Capital, A-Wing, 6th Floor, No. 603-606,
Investments Re-defined PlotNo. C-70, G-Block, Bandra-Kurla Complex (BKC),

Bandra (East), Mumbai 400 051, Maharashtra, India

Telephone: +91-22-6704 8022

Fax: +91-22-6704 8022

Email: ecm@systematixgroup.in

Website: www.systematixgroup.in

Contact Person: Mr. Amit Kumar

SEBI Registration Number: INM000004224

Validity Period: Permanent

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback and confirms that the

nformation in such documents contain and will contain true, factual and material information and does not and

will not contain any misleading information.

For and on behalf of the Board of Directors of Asahi Songwon Colors Limited
Sd/- Sd/- Sd/-
Paru M Jaykrishna Gokul Mrugesh Jaykrishna SajiV. Joseph

Chairperson and Managing Director  Joint Managing Director & Chief Executive Officer ~ Company Secretary

DIN: 00671721 DIN: 00671652 M. No. F9596

Date: November 09, 2020
Place: Ahmedabad.
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7. DETAILSOF THE SHAREHOLDING AND TRANSACTIONS N THE EQUITY SHARES OF THE COMPANY
7.1 The aggragate sharsholding of the (a) Promoter and Promotar Group of the Company {'Pramtee and Promeolas Groug”)

Dear Sirs,
Statutory Auitors’ Report In respact ol proposad bary bael 0f gguily ghares by ASAHI SONEWON COLORE LIMITED

and Pecsons inGanirol, {) Directors of Gompanies which are-a part of the Prometer and Promoter Group, and () Direeions | [‘the Conpany') in lerms of elause (zi) of Seheduls | to Securities and Exchange Board of India (Buy-back of
and KeyManageral Personnel of the Comparyas on the datz of the Board Mesting 2. November 06, 2020 areasTollows: Securlifes) Repelalivas, 2018, as amended {he “SEBI Buybeck Regulations”)
2) Aggragale shareholding ofthe Promoler and Promoter Group and parsons who are in condral: 1. This reportls Issued In agcordance with the terms of our engagsment latter dated 30th Dctaber, 2020.
8r. Ho.| Nameof Ihe Pramodar Apgragete Sharshalding | Percewtagaofpald-up | | 2. The Soant of Directors of ASAHI SONGWON COLORS LIMITED have approved & proposed buy-back of equily
(Ho. of Equity Shares) ii 1 gharss by tha Company at Its masting hak on Bth Nevamber, 2020 In pursuanca of tha provisions of Saction 88, 69
As AHI SONGWON COLO Rs LIM ITED 1. | AfunGolul 29,457 024 and 70 of the Gompanles Act, 2013 (the Act’) and the SEBI Buyback Raguiations. we havs basn engaged by the
2| Galwl Mrugesh Jayigish 10,000 0.08 mmqa"{um pe'rtzjmm mﬂaﬁmuw ﬁn&aﬂaﬂem . Hed%aﬁmé? g}immmu" ?y' T
f— - i i al permissie capilal pay & [ WICH We Nave Inmiaied or (Cermiiicalon purpases oni
CGr_pnrate Iﬂenilm:aimn_ Numhber (CIN): L24222GJ1990PLC014789 ) 3 | Mrugssh JayiaishraFamily Trust-| 5379811 4384 3 Wehavah otthe to provide areporton e Accompanying Statement of
Registerad Office: "Asahi House", 13, Aaryans Corporate Park, Thaftej 4. | Gokul M Jaykrishna Family Trust 27,52,009 2242 ﬁmsI'S;ble car:tal ﬁmem (¥MW§N) asat March 31, 2020 (hereinafter roferred pether as the "Statement”).
Nr. Shilaj Railway Crossing, Thalte]-Shilaj Raad, Ahmedabad — 380 059, Gujarat. Toral #1,71,30 08,50 bt s e precared i e ez ment.

Managemant's Rasponsiblltty lor the Btatament
4. The pmparshunuﬂhe Statementin accordance with Section 68(2) of the Companies Acl, 2013 and the compliance
with the 3FBI Buyback Reguiaions, Is the responaibliity of the Managament of tha Gompany, Inciuding the
computation of the amount of the parmissibls capital pawmant, the praparation and maintenance of all accounting
and other relevant supporting records and dozuments. This responsibiiity includes the design, implementation and
mainiznance of imternal santrol relevant to the preparation end presentation of the Statement and spplying an

Telephona: +91-79-6832 5000; Fax: +91-79-6832 5099;
Emall: cs@asahisengwon.com; Webslte: www.asahisongwon.com
Contact Person: Mr. Saji V. Joseph, Company Secretary and Compliance Officer
PUBLIC ANNDUNGEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFIGIAL (AVNERS OF EQUITY

b) Aggregate shasahnlding ofthe Directors of Companias which 2rea par ofthe Promotar asd Promater Gingup:
The Compary dees not have any Promoter which is Company or Comorate Entity.

&} Hons of the Directore or Key Managerial Personnel of tha Company holds any Equity 3haves in e Company
except fos the follewing:

SHAHES DF ASAHI SONEWON GOLORS LIMITED IN CONNECTION WITH THE BUYBAGK OF EQUITY SHARES R Nt e Pl Dusignatien  (Apgrégale Sarehalding) . Percentags of appronriate hasls af praparation, and making s5Mates that ar reasonabla In tha crcumatances.

THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF Ho.| _ (MouiSharss) | paid-upsherscaptal| | i o e e responsiblta make afllnquiy ntn the affics and prospests of he Company andto
SECURITIES), REGULATIONS, 2018, AS AMENDED 1. | ArunGokul Jaykishima Exeeutive Dircotor 28,487 024 form an opinian on reagonable grounds that the Company will be able to pay its debis frm the date of Boand
This Puhblic (“Public ) is being made in relation to the Buyback (as delined 2. | Gokul WrugeshJaviighna | Joint Managing Directorand 10,000 o.08 masting approving the buyback of s squify shares and will not be randared Ineolvant within 2 period af one year
hereinafter) of Equlty Shares (a5 defined herelnatter) of Asahi Songwon Colors Limited (“Company”) through the i il Chiel coﬁim fromhe dzte ofthe Board magting atwhich the proposal for buyback was appraved by the Board of Dinsctors of the
Iandr ofiar procass, pursizani to Regulation 7)) and Schadmia |l slong with athar appiicable provisians of the - - Gompany ard in farming the aginion, it hés taken into account the liabilities: (including prospective-and comtingent
Securitles and Exchange Board of Indla (Buy-Back ol Sacurities) Regulztions, lls for tha tinig baing In forca | 7-2 T8 agaregats number of Equily Shares purchased or sald by persons mentianed under 7.1 {a) and 7.1 (c) above liabilitles) as if the-Company were being wound up urede the pravisions of the Actor the Insolvency and Bankruptey

foraperiod of six months preceding the Board Meeting Date, along with the minimum and maximum price at which

Cade 207 6. Further, 2 declaration 18 required to be skgned by at (east two directors of the Company Inthis respectin
such purchases and sales were made aiong with relevant dates:

includin statutory modifications and amendments from time to time (*SEBI ack Eations”) and
it el A 0 Dayknck ey ! aceonignce with the raquiraments of the section 68 {6 of the Gompanles Act and tha SEBI Buyhack Reguiations.

containg the dizclosures sz zpesified im Schedule I to the SEBI Buyhack Regulations read with Schedule | of the

SEBI Buytrack Reguiations. Thareis no sale/ aof Equity Shares, except as givan h Audios's Responsibllity

OFFER FOR BUYBACK NOT EXCEEDING 2,45,000 (TWO LAKH FORTY FIVE THOUSAND ONLY) FULLY PAID UP Natars af aiebo. | MazimumPrica |Dsieol | MinimumPrice | Dateof 6 Pursuant to the requirsments of the SEBI Buyback Regulations, t Is our responsiblitty to provide reasonable

fﬁﬁgﬁﬁ aEWHEH’RLN“IEI‘?ITIE%13||EI§)':';é%uFl;JEI.EL?lmnol':#?q‘;ﬁjm?f:?g&m%mF “glsm Transaction :ﬁ:?wshm: peratwhichsuch| Maximem | per alwhich such) Minimizm assurance; & B PRNEARY 1o g

THROUGH THE TENDER OFFER METHOD FROM THE BHAREHOLDERS/BENEFICIAL OWHERS OF THE COMPANY. Eﬂ'}"“" lﬁrﬁﬂ?i':nr: Pivs :‘m‘; m‘nr:.s) Price L mm;‘ﬁm&mm‘ﬁm rﬂ?u Btt;t: yg; mr:d 4 ghg:n}!p;gg In refation to the audiied sandalona and

cmwmmmmmmm%mﬂg Arjun Enkul Jaykrishna il. whather the amount of permiasible capital payment as stated In Annaxure A, has bean propedy determined

pereniaTe Chenge of SUGA numbers may nof canform sxacyfo ia folalfgirs ghien: and (1) the sian of the numbers OnOpenMarket Puchase® | 10,000 | 15100 |29/6/2000]  149.00 | 20006/2000 cansidaringthe auditad standalana and cansaiidatad financial statements In accordancs with Sscton 68(z) of

822 CelT G v CerTAiTEAAGS My el COnrTT exacily 045 0l igure iven Jor thal ot o oW, Gokul Mrugssh Jayhrishna _ teAct and Reguleon A() of Buiack Reguiations; end N )

1. DETAILSOF THE BUYEALK OFFER AND BUYBACKPRICE OnOpen MarketPurchase™ 10,000 | 21700 (04002000 21200 | CGBEI0| | " ¥ cites i of chacln o S8 ayoack e, o resrbis ot and o Gy i

14, Fursiant e esolgtion p(;f,ﬁ,f,‘; %, et o Sy il Qo Cojor Lineed | f:'ﬁ"’&":;:ﬁ)ﬂ: Ak Gokulayieshn ranszction was dons o NSE andtheabavestock markat dta s o NSE not, having ragard tolts stata of afalrs, ba renderac Insolvert within a period ot ane year from that dat.
Navember 08, 2020 {“Baard Rasolution™), the Gom heraby announces the buryback of not sxcasding ** Gokul Mrugesh.Jayks: done on BSE and the above stock market defais of BSE. 7. The standalone and consolidated Anancial statements of the Company for the year endad March 31, 2020 have

) pany
245,000 (Twg Lakh Forty Rva Thousand only) Fquity Shares from the equity sharetolders/benaticial omers of | g, INTENTION UF PROMOTER AND PROMOTER GROUR ARD PERSOMS IN GONTROL OF THE COMPANY T0 baen audited by us on whichwe Issusd en unmodiiac audi opinlon vide our raport dated 23rd June, 2020. Qur audit

Exqufy Shares of the Company (the “Sh or "Equity 3t Yo 20, 2020 (the PARTICIPATE IN BUYBACK of thase standajana and sonsolidaied financial stalemants was canducied in accordance with the Standards on
“Regard Bale"), on a proportionate basis, theough the “tender offer® prozess, I secndais and compiiance Aurditing and other appliczble authoritative pronouncements issued by the Insiute of Chartered Accouniants of
with Articls B4 of the Articles of Assaclation of he Gompany, Sacions B8, 88 and 70, and other anplicabls | 81 Interms oftha SEEI Buyhack Ragulations, the promaters and parsans In control hava tha aption to partitinata In tha India. Those standards require thet we plan and perform the audii to obizin reasonable assurance abaout whether the
provisions of the Gompanlas Act, 7013, Incuding any statutory modlication{s) cr re-snactment theren! (tha Buyback. The Promoter 2vd Promotsr Group of the Gompany has expressad their intartion to participate in the standalona and consolldated financtal statemants ars fres of material migstatemant. Our audtt was not planned and
“Companies Act") andappicable fules therewndes including the Campanies (Share Capital and Debenures) Rules, Buybackand they may tender up to a maximum number of Equity Shares as detailed below: pertormedin connactian with any transactions te kdentify mattars that may ba of potantial Intarast to thind partias.
2014, s amended, the SEBI Buyback Regulations, and subject to approvals, permissions, sanctions as may be Sr.Mp.| Namsofthe Promoter and Promotar Group mambarg Maximum number of Equity Shares 8. We conducted aur examination of the Statement in accordance with the Guidance Note an Reports or Cartificates
necessary and subjemu any modfications and conditions, as may be prescribed by the Securles and Exchange Intended ta farSpecial Purposas, Isaued by tha Ingtiirte of Ghartared Accountants of Indla. The Guldance Nots raquiras that we
DO&F%I“SEBH Rsb%lsiﬁlﬂr mmwlw Anmadabad, mt‘ﬁﬂn';i\ aﬂsff% Dlg;lhaggmpﬂm Tmﬂﬂad& z'm ] Aiun GokulJavkrishma 20,487 comply withthe sthical requirements of the Coda of Ethles issuad by the Instiute of Charferad Acgountants of indla.
May b agraed to by the andfor any commition , ataprics of Rs. upass Threa Hundrer . i i : : : 8
Thirty only} per Equiy Share " Buyback Ofier Price”), payalie in cash, for an aparegate amuuntno_tenceed‘m Rs. 2. Gokul Mrugesh Javkrishina 10,000 9 &ﬁf&"mﬁg%mﬁﬂmﬁﬂf%ﬂugm&mmﬂﬁ:%%ﬂﬁ: E“&ﬁ%g&m:m
e, e s i T et ) i RS i Ay oty 8| Miugeshlayisha amly st | R Reltac Serces Enqagamens.

1.2 The Buyback Offer Size and the Buykack Offer Price do niotinclude taxes payable under Inzome TexAct 1961 and 4. | Gkl ayirishna Family Trust 2752008 10. We havelsa obialned frommthe Company’s manegement.

ANy Expenses Incurred or to be Incurred for the Buyback viz., brokerage, costs, fees, umover charges, taxes such | 8.2 The details of the date and wrice of scquisition of the Equity Shares that the Promoter and Promoter Group and | Opdnion
as secyritias transaction tax and goods and sarvices tax {if any), stamp duty, advisors faes, printing and dispaich persons In control Intend to tender are-set-out below: 11. Busied on biires sondistes gnd i bk, s e i A e b b
aporsesand Somerincidantaland relatsd axpomsesrel chargss (“Transaclio Costs”). 2 Arfun ok Jacishna gt e TN A AN o g i

1.3 The Buyhack Siee Is aubject t recelnt of approvals, pemmissions, exemplions and sanching 35 may be necesgary Data ol Hatura of Nmmbaro! | FaceValus | lssua/Acquisition| Considaralion a) We have inquired imtothe state of aftairs of the Company in relation to its audited standalone and eonsolidated
L e e ety SR (O AR | | M| iyt R PG b | e 5
[“IISE'I and BSE Limited [BSE") (BSE and NSE are hereinafter together referred & the, = Exchinges”} Transection cashets.) b} The |‘;rnﬁlml of pemlssultglf i g?meqt [Ecl#d(lﬁn# mﬂues premium) tuwarﬂs gége umpc:led buy t::ck o

EquUiRY SHares s compl n MENLaUuarnes ne; is, inour view propery MMINEd In actordance
;gmfma Equity Shares of the Company are liste 2nd whici may he agreed to by the Board and/or any commitiee 26/03/2020 | On Dpan Markst Purchase 19.487 10 7027 Cesh with Section 58(2) of the Act and Regulations 4() of tha Buybm:kRanulmmns The amounts of share capital and
25Y08/2020 | On Open Marke! Purchase 10,000 10 150.51 Cash iree TRSArAS have basn sxiractad from the audited standalone and consalidzted financial statsments of the

1.4 The Equity Sharesarfecunemiy Ilstegandlmded u(:1flhe gté'cck Exchenges. The Buyback shall be undertaken ofrllua Toial 20487 Gompany asat and for the year snded 31 March 2020, and
proportionale hasis from the Equity Sharehalders of the Gompany as on the Record Date through the tender offer ! P (A : i
prcass prescribed inder Ragukation 4 (i) (2} of the SEBI Buyhack Reguiatians, The Buyback Cffar Size represants b. Gokul Mirugesh Javizishna 9 E:ﬁ%‘mgm&f E'fs":’:“n';ﬁ’;z‘?g‘m‘g@gﬁgﬁmﬁmﬁm&ﬁ“ﬁéﬁﬁm‘ﬁmﬂtm sk
S-Bﬁlﬁ;;'“as aﬁ]ﬁ'ﬂmﬁ%’:ggﬁﬂg& Gnmp?ﬁfepg‘uﬁ‘g"“gﬂmﬂwsmg é'gg”gg%:lzﬁliﬂm Dateof | Nawreod Nurberof | FateValue | lssue/Acquisition| Cansideration Company, having regard to fts stats of aftaire, will nat ba rendarad Insoivent ithina period of on yaar from the
Eﬁ.ﬁmﬁdm b';:sis respectively. pare ! Allolment/ | Transaction Equity Bhares|  (InRs.) Prica (Rs.)*  |(Cash, otherthan date o passing the Board mesting resolution datsd Navembar b, 2020.

casheic.) Reslricton onUse

18 }T g"'um:r':fi""r'lm{f;&?ﬁﬁ;“ﬁgﬂmﬁ?ﬁ“ gggl'“sn”sl A“m&m%ﬂfﬁ olAssic:ahnn o 04/08/2020 | OnOpenMaretPurchase | 10,000 10 21275 Cash This report has been lssived &t the request of the Company solely for use of-the Company (i) in connection with the
permisgions a3 may be required fromtime to time from the Stock Exchanges and/or from any other statutory and/or Tolal 10,000 propstc bty aok o ool srea af i Gampany I passuanc o e aroviskon of Scction 68 an uthi: applicabie
raqulatary authorty, a8 may b reculred and which may be agreed ta by the Brard and/ar ary commitias thereof. of the Gompéanies Act, 2013 and the SEBI Buyback Ragulations, {Il) to enabis the Board of Diractors of the
“The Buyback wou ba untlnrtaken In 3GECNIance whh cirGllar o, GIH,IGFIJJPIUUGYCELW.IZDW 5 datad Apell 13, ¢ Mrugesh Jaykrizshna Family Trugt—| Gnmpanym include in the public annountament, drafi (etier of offer, lettar of affer and ather documents partaining to
2015 and cireular no, CF/DCRZ/TIRF/2016/131 dated Decamber 8 2016, circular beatng number Dateel | Naturaol Namibaral | FaeeVaius | Issus/ Acawisiion| Gonsiderarion | | BUY.0ecks be sentlgth sterehoers ol e Sompeny orfled wilh (¢) e Repisvar of Bompanies, Sccuries and
SEBVHO/CTD/DILY/CIR/F/2018/011 dated January 18, 2018, Issuzd by SEBI, which prescribes mechanism for Alipimanl; | Transaotion Eityshares| (nRsy | Prioa(Ra)*  |(ash,othartan | o R da) | it Niona| Sacu e Dap ety LImiad and 1 Tor oovkibg o
acquistion of shares through stock exchange and In accardance with the SEBI clreular no. Transaction cashetc.) posttory tig? i g
SERHIYCRYGMIY/GIR/P/2020/1 42 dated July 31, 2070; the physical sharaholdars ars allcwad o tandar thair ths man sach for the pumose of sxtingulshmant of aquity shares and may not ha sultabla for any othar purposs.
sharssinthe Buyback, s perthe provisions of tha SZBI Buyback Regulations fths “8EBI Circulare™. Inthis regard, 21/03/2018 | Dn Opan Market Purchase 402084 10 127.00 Gash Aguordingly, we do not acsagt or assume any fiability or any duty of are forany other purpose orto any other persan to
the Company will request BSE 1o exclusiely provide the acquis ion window fecilties for the Buyback. 22/03/2016 | Dn Open Market Purchase 7.70,000 10 127.00 Gash whom this repart is shown or into whose hands il may come withiout our prior consent in writing. We have o

28/02/2016 | On Open Marke! Purchase 15.30,000 10 15750 Cash ity to update thig repertforavents and clrcumstances occuming afterthe date ofthig report.

1.6 The Buyback will be met out of Intaimal accruals, retained eaamings, cash.and bank balances. end Invesimants mada L=
by the Gompany. The Gomparty shall ransfer from its free resaryes, & sum equal tothe nominal valus of the Equity 25/0/2018 | On Open Markst Purchase 1530000 10 127.00 Cash For, Mahemdra N. Shah & Co
Shares bougftt back through the Buyback to the Capital Redemption Reserve Account and the details of such 04/04/2016 | On Open Market Purchase 811,766 10 128.00 Cash Chartared Accountants
Iranafer sall be disciosed in its subsequent audited balance sheel, 22/059/2018 | On Opan Markst Purchase 242,991 10 201.00 Gash |GAI A Reglstration Na,; 105775W

1.7 The Company sonfirms that 23 required under Section 68(2){d} of the Companies AcL the ratio of the aggregats of 091072017 | On Open Market Purchase 3.000 10 345.80 Cash
secured and unsecured debis owed by the Company shall not be mure than twice the paid-up capital and free 16/18/2017 | On OpenMarket Purchase 503 10 93613 Cash S
[ETVR e A, AZ/10/2017 | OnQpen Market Purohase 6637 10 21914 Cash SN M6,

1.8 Pursuant to the proposed Buyback and depending onthe response ta the Buyback, the vating rights ofthe promister 18/12/2017 | Dn Open Market Purchase 400 10 590,00 Cash Partar )
and promoter group of the Company (the “Promter and Promuter Group™) may change from its xisting voting 16/04/2018 | On Open Market Purchase 00 10 5615 Tash pNo.: 0457056
rights of 66.58% in the Company. The Promoter and Promoter Group of the Gompany i already in comtrol over the ! : ICAIUDIN: 200457 D6AAAAKH1774
Companty and therafors such changa In voting dghts of the Promotar and Promotar Group purstant ta the Buyback 27/04/2018 | On Open Markst Purchase 1.976 10 339.14 Cash PLACE:
willnatresurtin any changein conal aver the Campany. 02/05/2018 | On OpenMarket Purchase 24| 10 H9.00 Gash DATE: 06th November, 2020.

1.8 A copy of this Public Announcement s avallable on the Company’s wedsls (wew.asahlsongwon.com) and s 01/0872018 | On Opan Markst Purchase 66001 10 288,17 Gagh Anngxyrg &
mpected tp he avallahks on the wahsis of SEBI (www.ssbl.gowvin), NSE (www.rselndla.com) and BSE 04/06/2018 | Dn Dpen Market Purchase 3,000 10 285.35 Gash Statement ol permizsibie capital paymenl
{www.bsaindia com) tduring the periad ofthe Buyback. 05/D/2018 | On Dpen Market Purchase 4 1w 260,16 Cash cun}putatmtrl gffm:lunt ;é (E?rmslbée capmlﬂ u:vc;nggf;mardﬂ;&mmm ﬂElmv shn‘r]e:am gff"“"’"""m e \gﬂh ':h;

requirsments jon a Companies an 55 ange ndia {BLry Bac!

2. OBJECTINE/ELESSITY FORTHE BLIYEACK . OGDGILS. | OnDnon aret sy Sl 9 o pat 2013, a5 {“SERI Buyback Reguiations”), baset on audtad standalone and
Tho Buybaok is being propasad by the Company 1 rewm Surplus funds to the Sharsholders, which are over and /06/20 1 Open Market Purc A fianciel shitements a5 atarch 31, 2020,
above its ordinary capital requirements cand inexcess of any current investment plans, ig an expedient, efficlert and OB/DE/2018 | On Opan Market Purchase 939 10 282.77 Gash {INR in Lakh)
costeffective manner. Addiionally, the Company’s management strives to Increass the Sharchalders value and the 16/03/2020 | Dn Dpen Market Purchase 10,000 10 108.59 Cash T Amount extracied from the| Amoant extractad irom Ihe
G i A A i e Wl T " bl HEHIRAR0ED |1 B Oper Mkt Purchese L [ 11924 Gash It audiied standaione | Latae! audlied consollsted
* Impraving the return on equity, by reduction in the equity base, thereby leading to long term increase in Equity 24/03/2020 | On Open Market Purchase 12,668 10 8040 Cash {inancial stalamants a2 5l | linancial slalsments as

Shareholders' vale. 26/13/2020 | On Open Markel Purchase 6000) 10 7124 Cash March 31, 2020 wtMarch 31,2020
* Helping the Company to distibute surplus cash to fts Equity Shareholders, broadly in proportion o their Tosal 58,719,811 Padd Up Equity Shars Gapital (X) 1227.23 1297.53
shareholding, thereby, enhancing the overall returmto the Equity Shareholders, . Gukul M Jaykrishna Family Trust Free Reserves*
= Prowides an option to the Equity Sharsholdars to efther {T) particlpata anct recelva cash paymants In lieu of Equity Dateol Nalureol Wumberof | Face Value | Issue/ Acquisition| Considesstion -Beneral Reserve 2787.00 2787.00
Sk ng Gt ahar e Sk wiht yacOr e, oo || Alament/ | Tansacton FoSares| ) | )G ortan ||t EL T tegr?
cashislp. | -Hetained camings 3 2
= The Buyback, which Is baing Implemartad through the tandar offar method as praseribed under the Buyback
Regulaions sind SEBI Girtulars, would involve an allooation of 15% of tie Equily Skares that the Gomuany 21032016 | OnOponMerketPurcos | 402054] 10 127.00 Lash 1085l Remarigs Y] 10541 L
proposesto Buybacktn Smal Sharehokdlars as per Regulation 2()(n) of the SEB Buyhack Regulations; 1%%”‘ 3 g" 399” MarketPuchass | 506,040] 10 160.00 E“ ;"rzlﬁ';::‘::s"&f% Al 20856.14 20856.12
1 016 | OnDpan Markst Purchass 13,582,283 10 155.88 h j -
= The Buyback Is not likely to causs any matarial Impact on the proficanlity or eamings of tha Company sxcepta = 3
e ey ¥ Lk Sl 20/04/2016 | On OpenMarketPurchass | 7.00,000] 10 1500 Gash e e
22/09/2016 | OnOpen Merket Purchase 125177 10 201.00 Cash enuity sharss In aceoroance with Sectian

3. MAXIMUM AMDUNT AEGUIRED LNDER THE BUYBACK AND |1T5 PERGENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE ngsgwgs 09A10/2017 | On Dpsn Markst Purghasa 1,600 10 U652 Cash URL':;;ﬁmﬂgzﬂfmﬂpﬁgﬁagﬁgimwnﬂ 2095 81 2095.61
In agenrdance with the provisions of the Companies Act and the SEBI Buyback Reguiations, the Buyhiack Size af Ha, 16710/2017 | On Dpzn Market Purchiase 00| 10 33595 Cash and ree reserves)

B,08,50,000 (Runsss Elght Crars Elght Lah and Fifty Thausand only) Gosts, 17A0/2017 | On Open Market Purchase 30| 10 340.08 Gash Armountapproved by Board at s mestng hEdan

3.85% and 3.85 % orihe aggregatn of the Gompany's paid-up capital and free reserves as per the audited fnanciel 18/12/2017 | OnOpen Markst Purchase 200 10 339.00 Cash &th Navembes 2020, approving the by back based 80850

statements of the Company as un March 31, 2020 on astandalone and consolidated basis respectively, and it dues 16/04/2078 | OnDpen Market Purchase 2,000 10 356,30 Cash LUEN Y, BpRIVITE A Y DA, '

notexzeed 10% of the aggﬂ gt of the fully paid up share capital and free reserves af the Company zs on March 31, 02/05/2118 | On Dnan Market Purchasa 1000 0 56,84 Tash onthe audiled financials forthe year ended

2020 Further, underths Companias Act, the numbar of aquity sharas that can ba hought backIn any financlal year : : Marchd1, 2020

cannotixcend 25% of the total pald-up squtty share l:apllal of 3 company Intht financlal year. Sinca tha Company 01/06/2018 | On Dpen Marke: Purchiase 2811) 10 28644 Gash * fran resarves as daTinad in Sechon 2(43) of e Actraad along with Expianation Il providsd in Se6tion 68 of the AL
proposes 1o Buyback not exseeding 2,49,000 (Two Lakh Forty Fve Thousand uz? Equity Shares 04/06/2018 | On Open Markat Purchase 1,724 10 28559 Gash Unausts

2.00'% of the total numberniEqullyShams in the total paid up-equity share capital of the Company as at March 3f’ D5/06/2018 | OnDpan Market Purchase 500 10 28353 Cash g

2020, thexsame I2 withinthe aforesald 25% limit. 05/06/2018 | OnDpen Market Purchase 3,802 10 279,62 Cash 12. RECORD DATE AND SHAREHOLDER ENTITLEMENT

4. NUOMUM PRICE FOR THE BUYBACK OF EQUITY SHARES nnomin SPEI:IFIEIJ SECURITIES ARE PROPOSED 07/06/208 | 0n Dpan Warkst Purchase 473w 278.62 Cash 12.1 As raqulrad under the SEBI Buyback Regulations, the Gompany has fixsd Novambar 20, 2020 a5 the Racard Dala
BE BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK| D08/06/2018 | On Dpen Market Purchase 500 10 28324 Cash Torthe purpass of determining tha anfftiement and the ngmes ofthe Fligible Sharsholdars.

4.1 The Equity Shares of the Gompany are propased ta bought back ata moeof fs. 330 (Rupess Thres Hundred and 16/11/2018 | OnOpen Warks! Purchase 8,369 10 22453 Cash 12.2 Intue course, EligivleSharenolders will receive 2 Letter of Offer in relalion to the Buyback {"Latter of Oilar ™} along
Thirty only) per Equity Share. 19711/2018 | On Open Market Purchasa 1,631 10 296,58 Cash ‘with atender offerform Incicating the entttisment ofthe Eligiale Sharehaldars for particinating In tha Buyback.

4.2 The Buyback Price of Rs. 330 (Rupass Thres Hundred and Thirty anly) par Equity Shars hes baen armved at after Tatal 71,52,000 12.3 The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided it two

L

considering variols factors such as Ingluding, but not limked to, the rends In the volume walghtad average prices
of the Equity Shares of the Company on the Stock Exchanges, the mel worth of the Company, price eamings ratio
and impacton other financial parameters and the possible Impact of Buyback on the eamings per share.

4.3 TheBuyback Price raprasamts the following:

categores;

reserved category for Small Sharefiolders {defined under Regulation 2( (n) of the Suyback Requlations as a
shareholder, who holds shares or other specified securities whose market valug, on the basis of closing price
on the recognized stnck exchange registerng the highestirading volume, 25 on Record Date, s not more than

*Hota for 8. 1{3) (n) (6} and {0) Shares wors pUrchasad on same day In difarent Tanchas. Acquistion Prics has hean
taken from C unter Requlation 7(2) of Securities an Exchanga Board of India {Profibition of insider Trading) .
F{egulaucm 2015 which is already filed with Stock Exchangesand doesnat include Brokerage and Taxes.

&.3 The Buyback will nat result In any baneftt to Promater-and Pramoter Sroup or any diractors of the Gompany sxeapt

4.

5 The chising market price of the Equity Shares as on the Infimation Date (|.e. November 03, 2020) was Rs. 211.80
onthe BSEand As. 212.65 on NSE respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company pmpnsasto Buvbu:kupto 245000 Equrly Shares of the CDmpany representing 2.00% of the tmial
number of Equity Sharss of Imm ﬂ1 Equlty the Company as on the Aecord Dats, for
anamaurt ngtesending Rs. 8 UB 50 000 {Rupass Elght Grore Eight Lakhand Rty Thausand only).

. METHOD ADQFTED FOR BUYBAGK

The Equity Sharas will be bought back on a proportionate basis from all the Equity Shareholders through the “tnder
offer” method, as prescribed under Regulation 4(rv) (2) of the Buyback Regulations, and, subjectio applicable laws,

facilltated through te stock exchange mecharism as specified under the “Mechanism for acquisition of shere
through Stock Exchanges™ prascribed undar the SEBI Clrcuilare, Pleasa refer to Paragraph 12 below far detalls
regarding the Record Date and sharsholdars eritiament for tander nthe Buyback:

St No. | Particuiars Pricain fis. 0 the ‘stent of the cash considartion recelveq by them from tne Gompany pursuant to thelr respactive B5:2,00,000 (Rupeas Two Loy ); and
DHps Price 330 participatian in the Buyback in their capacity as Equity Sharsholders of ﬂIEICOFI_'I[IarI}f, and ﬂ“’. change n It!eu il. the general category forll othershareholders, and the eniitlernent of 2 sharehokder in each category shall be
Staok Exchange BSE WSE ﬂﬁﬁlgﬂr& a8 cﬂgr l{le‘h resg;l};s; Srﬁr;:vgd |m Bt#y?:al:kl asa res#rlt;uﬂéwe Emnuursrmem of Equity Shares which calculated sccordingly.
€ uction Inthe Equ pl & Gompany post Buybae
T | 3 Months Vo ums Waightod Average Pice {YWAP] rom the el ol 8.4 Pursuant o he Buyaack and dapending on e 18550t 1o the Buyback, 1o volng rgh of 1 MBTDErS o e | | o e e e e rores
Intimatian ot Baard Meeting ta Stock Exchanges w.rt Buyback ™ 21067 219.29 Prumuter and Promater Group in the Company may increase or decreass from thefr existing shareholding in the Shareholders, whichiever s higher, shal be reserved for the Small Shareholders as part of this Buyback.
Pramium/{Dlscount) 2% 50.46% total equity capital and voting rights of the Company. Pursuant to the completion of the Buyback, the public _ : ; = .
2| Closing Price 2 on Date of inimation of Board Meati 211,60 212.65 sharsholding of the Campany shall not fall below the minimum level required 25 par Regulation 38 of the Securites | 12,5 Based on the shareholding a5 on the Record Date, the Gompany wil delenine the entitlernent of each Bigible
0 g : 5 and Fxchange Aoard of indla (Listing Dbligations. ang Disclosura Requiremants) Reguiaions, 2015 {"Ligting Shareholder  tender their Equity Shares in'the Buyback, This entitlement for each Efigible Sharehalder will be
Premiumy/{DIscount) 55.01% 55.18% Regulations™), as amended. Any. changé in viting rights of the Pramoter and Promotzr Graup 0F the Company calculated based an the numner of Equity Shares held bythe respactive Bliglbie Sharehalder 25 on the Fecord Diate
52\Week Highfrom the Date af Intimation of Board Meeting 256.00 25485 pursuantto completion of Buyback will natresultin any thange in control over the Company. and tha ratin of Buyback appllcabls In the category tn which such Ellgible Shareholder haiongs. Tha final number
Premiumy{Discount) 20.91% 28.40% of Equity Shares the Company will purchase from sach Eligible Shareholders will be basad on the total number of
9. HODEFRULTS Equity Shares tenderex. Avcordingly, in the event of the overall respunse to the Tender Offer being in excess of the
3 |52WenkLawiromine Datsatintimatin of Baard Magting 83.05 6270 There are nc defaults subsisting in the repayment of depasits, ileres! payinent thereon,edematian of debentures Buyhack Offer 8izs, the Company may nat purchase all the Equity Shares tendered by tha Eligible Shareholders,
Pramium/{Discount) 423.35% 426.37% or payment of Intarzst tharean ar ol p payment af dividand duato any sharaholder, or averangabove thalr antftiemant.
‘Average of 52Weekc High-Low 158,53 15878 repaymant of any term kaans or Imarest payable tharsanto anyfinancial Instuton or banking cempany. 128 ?fwrapcepﬁnme Equﬁ:asjpgrefanmme basis orfume ?rmllemth qunliiym;hEuum;eshda;t%\eﬂw gﬁgmbgfh
Promiuny/{Discount) 106.88% |  107.84% ||  10. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY AN In e categary sial s 3 11 FITRATAO 19 118 EOUIRY ahres (ACAIRe OEr 7o
- e : g The Board has confirmed inthe Board Meetng that they have mada a full inquiry inta the affairs and prospects of the entitiementin the offer by the Ellgibie Shareholders nthat category, and thereafir trom Eligible Shareholders who
Date of Infimetion of Board Meeting: November 03, 2020 Company and that they have formed the opinion: have tandersd over and abova thelr antttiemant In pther category.
4.4 Financial Parameters: a. that immediately following the date of the Board Meeting (i.2., November 08, 2020), there are no grounds on | 127 Inarderto ensure that the same Eligible ors with muttiple demat folios do notreseive a higher
which the Gampany can be found unable fo pay fts cefrs; entitlement under the Small Shareholder category, the Compary proposes to club together the Equity Shares held
81 Ho. | Particulars Standalone Consolidated b that 85 g the Gormpany' s prospcts-or e yearimmed ately following the date o the Bozrd Mesting, and by sL.ch Elkgihle Shareholders with a common permanert account number {“PAN") for determining the category
ProBuyback | PostBuyback | Pre Buyback | PestBuyback having regard to tha Boare's Imention with respaci o the managament of the Company’s busihass during that (5mall Shareholder or Genaral) and entfilament under the Buyback In casa of joint shareholding, the Company wil
1. | Eamings Per Share inRs. 1860 1498 1860 1898 yearant & the amoutand eharactar of tha financizl rescurces whish willIn the Board's view be avalable fo the Qub g aee ENEY e PR Wi ch e Wikt e seipne 3 I PANS GG ot g s il
Compary during that vear the Gompany will be able t meet its labikties as and when they fall due and 1|1e ard where the PANS of all joint shareholders are not available, the Company will check the sequence of the names
2. Return on Networth 11.52% 11.80% 10.58% 11.00% Companywill iatbe rendered insalvertwithin 2 periad of one year period fom the date of e Board Meating: and afthe jalt helders and club mgether the Equity Shares higld In such cases where the name of jlrt shareholders

¢, informing their opinion for the above purposes, the Beand has taken into aceount the liabilities a5 if the Company
were being wound up under the provisions of the Companies Act or the Insolvency and Bankruptey Code, 2016,
gachas amended (Including prospecttve and contngent liabilties).

1

=

. REPORTBY THE COMPANY"S STATUTORY AUDITOR

Tha text of the report datad November 08, 2020 recefvad from Mahandra N. Shah & Co., Ghartarsd Accountamts
{Arm's Aegistration Na 1057 75W), the statutory audttar of the Gompany, addressed to the Board of Diregtors of tha
Gompany is reproduced below,;

Tt
T,

The Board of Directors

#Asahi Songwon Colors Limited

“Asahi House' 13, Aaryans Cormorate Park,
Near Shila] Ralhway Crassing,

Thalte) Shils] Anad, Thatte), Ahmedabad-360050

re dantical. In casa of Eglblg Shareholders holding physlcal shares, whare the saquence of PANz|s (dentical and
where the PANs of all joint sharefoldars are not availabla, the Reistrar to the Buyback will chack the saquence of
the nares af the joint holders and club together the Equity Shares held in such cases where the sequence of the
PANs and name of joint sharehakders are (dentical. The sharefialding of institutional investors like mutual funds,
panslon : and eic., with common PAN will nat be elubbed fogsther for
datermining the catagory and will be consldensd saparately, whers these Equity Shares ara held for diffarant
sohernes and have a different demet account namenclature based an infammation prepared by the Registrarto the
Buyback (defined below) 23 perihe shareholder records received from the depositories.

12.8 The Ellgibla Sharsholdars participation In Buyback Is voluntary. The Eligible Sharsholdars can chooss to
participate, in part ofin full, and get cash in Beu of Equity Shares acceptad under the Buyback or they may choose
notto participate-and enjoy a resuliantincrease intheir percentage sharehokding, post Buyback, withaut additional

‘The Eligibke may alse tender 2 part of their entrliernent The Eligible Shareholders alsp
hava the option of tendering 2dditional Shares fover and abave thalr entfllament} and participata In the shortfall
Greated dua to non-participation of soma pther Ellgibla Sharsholdars, fany.

12.% The maximum tender under the Buyback by any Eligitle Shareholder cannot exceed the number of Equity Shares

held by the Eligible Sharenalder as an the Recard Date. if the Buyback entiiement for any Eligible Shareholder i

Mumbai
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